PBK: Board Resolution 
On 04 May 2020, Bac Kan PetroVietNam Power Joint Stock Company announced the Board Resolution No.83/ NQ- PBK- HDQT on approving the plan on transferring Nam cat Hydropower Plant project and other assets belonging to Nam Cat Hydropower Plant project as follows: 

Contents: 

Article 1: Board of Directors of the Company decides to approve the plan on transferring Nam Cat Hydropower Plant project and other assets belonging to Nam Cat Hydropower Plant project with the following contents: 

1. Information about transferred project: 

· Name of project: Nam Cat Hydropower Plant and other assets belonging to Nam Cat Hydropower Plant 

· Capacity: 3.2 MW (including two teams of machine with the capacity of 1.6 MW/ team of machine) 

· Position: Nam Cat Stream, as a small stream branch of Cau River belonging to the system of Cau River – Don Phong Commune – Bach Thong District – Bac Kan Province 
· Investment Certificate No.: 13101000007 issued the first time on 08 Aug 2017, registered the 3rd change on 19 Nov 2010, the fourth change on 21 Dec 2011 

· Constructing time: From 2007 to 2012 

· Time of plant putting into exploitation: From April 2012 

· Total amount of investment: VND 131.553 billion

· Land used for the project: 

+ Certificate of Land Use Right No.: BK200644 dated 22 April 2014 

+ Certificate of Land Use Right No.: CM362564 dated 17 Sep 2018 

+ Contract of Land Lease No.: 06/ HDTD – STNMT dated 24 Mar 2014, Contract of Land Lease No.07/ HDTD – STNMT dated 24 Mar 2014, Contract of Land Lease No.35/ HDTD dated 16 Jul 2018 
· Parameter of plant: Q = 4.5m3/s; H = 82.4m
2. Price and method of transfer 
a. Entity receiving the transfer 

ANZEN Investment Joint Stock Company – Code of tax: 6001543793

Address: No.185 Road 9 May, Group 4, Krong Kmar Town, Krong Bong District, Dak Lak Province 

b. Method of transfer: Transferring Nam Cat Hydropower Plant project and other assets belonging to Nam Cat Hydropower Plant project, the valid contracts’ rights and obligations, liabilities relating to the project’s operations. From the time of signing the contract to the time of implementing the transfer of assets, Bac Kan PetroVietNam Power Joint Stock Company has to maintain the plant’s operations in the best way. All revenue and operating expenses of project belong to the rights and obligations of Bac Kan PetroVietNam Power Joint Stock Company
c. Time of transfer: From May 2020 to the transfer procedures are completed 

d. Transfer price: 

- Transfer price: VND 73,550,000,000. The transfer price includes taxes and related expenses until the transfer is completed 
e. Payment conditions: Paying 100% the transfer price until the handover of Nam Cat Hydropower Plant project is completed 

f. Plan on handling labors of plant: The transferee is responsible for using the labors of Nam Cat Hydropower Plant at the transfer time and ensuring the benefits for labors according to the regulation of Labor Law. 

Article 2: Board of Directors assigns Mr. Nguyen Van Dung – Chair of Board of Directors of the Company to negotiate and sign the transfer contract of Nam Cat Hydropower Plant project according to the contents approved by Board of Directors at this Resolution and in accordance with the regulations of the law so that the transfer is implemented on time 

Article 3: Members of Board of Directors, Board of Supervisors, Manager, Chief Accountant and Head of departments of the Company are responsible for implementing./. 
